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ASIA-PACIFIC MARKET ANALYSIS

Specification Price/Diff 3 MTD
Iron ore up on higher steel output
X Seaborne iron ore fines, cfr Qingdao $/dt
m Shanghai rebar ex-warehouse fell by Yn10/t to Yn3,990/t
as consumption slowed down and inventories increased. 62% Fe ICX™ 13155 +0.95 130.69
62% PCX seaborne equivalent 131.50  +0.30 130.45
» Tai N .
Taiwanese containerised ferrous mark.et. remained flat at PCX to ICX differential $/dt 0.05  -0.65 024
$376/t as trade sources awaited fresh pricing cues.
Differentials to ICX™, cfr Qingdao
B The ICX 62pc iron ore index rose by $0.95/dmt to $131.55/  65% Fe fines $/dt +11.35  +0.15 10.27
dmt cfr on higher steel output. 58% Fe fines $/dt 40.20  +0.20 -10.72
. . . 62% Fe | jum ¢/dmt 18.00 nc 21.63
B Premium low-volatile met coal prices rose by 25¢/t to € ump premium ¢/dmtu
$324.25/t fob Australia as buyers sought clearer market Seaborne iron ore pellet (weekly) (28 Nov) $/dt
cues amid steady demand. 63% Fe 3.5% Al cfr Qingdao 137.00 -7.00 139.13
China portside iron ore fines Yn/wt
62% PCX fot Qingdao 1,001 +2  1,000.00
Metallurgical coal S/t
China steel exports blast spreads S/t Premium hard low-vol, fob Australia 324.25 +0.25 319.58
Premium hard low-vol, cfr China 325.25 +1.40 306.13
X PCI low-vol, fob Australia 191.30 +0.15 189.46
--- fob China HRC
fob China rebar Ferrous scrap S/t
250
. HMS 1/2 (80:20), cfr Taiwan container 376.00 nc 364.24
225 [P X ) /
ITATARY S\ TR RPN -
200 ’,u“ Y N i l,‘,’ \‘| Finished steel $/t
/ WY HRC, fob Tianjin (55400) 558.00  -1.00 546.52
175 i AP W
T IRY ) -\
150 ‘\v\,‘,m." HRC, cfr ASEAN, Vietnam (SAE1006) 578.00  -2.00 573.62
125 I I | HRC, Shanghai ex-warehouse Yn/t 3,960 nc 3,931
18 Nov 22 24 Mar 23 28 Jul 23 30 Nov 23 Rebar, Shanghai ex-warehouse Yn/t 3,990 -10 3,945
Key indicators S/t
China fob rebar blast spread 153.95 -3.05 152.41
MARKETS
China fob HRC blast spread 155.95 -4.05 153.60
Iron ore 2
Coking coal 4
Steel 5
K4 6
China iron ore: Daily deals and offers 11
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ICX™index rationale data points (daily) (30 Nov)

For 30 Nov ICX™: 131.55
Tier 1 Tier 2 Tier 3 Tier 4
bid/ask indicative

Weightage (strength) 100% 50% 20% 5%
Number of data points - 2 E 16
Avg. normalised price 132.70 131.49
Statistical exclusions - 2 - 2
Weighted Avg. post- 129.75 131.57
exclusions

ICX™ total weight 0% 0% 0% 100%
Other data

Upper statistical exclusion limit 132.11
Lower statistical exclusion limit 13113
M1/M2 backwardation -1.40
Daily timing adjustment -0.045161

Seaborne iron ore prices (daily) (30 Nov) $/dt

ICX Rationale

There were two ICX-eligible deals today.

Two PBF cargoes both traded at $2.35/dmt above a Janu-
ary 62pc index on Corex, normalising at $132.75/dmt and
$132.66/dmt respectively. The deals were statistically
excluded.

There were 16 indicative prices, bilateral bids and offers
with a pre-exclusion normalised average of $131.49/dmt
with each given a 5pc volume weighting. Normalised prices
above $132.11/dmt and below $131.13/dmt were statistically
excluded.

65pc fines rationale

There were no 65pc-eligible deals today.

Bilateral bids, offers and indicative prices had a post-exclu-
sion normalised average of $142.89/dmt and made up 100pc
of the index.

Lump premium rationale
An NBL cargo traded at 18.61¢/dmt unit fob basis premium

Specification Price 3 MTD o . )
off screen, normalizing at 18¢/dmt unit cfr basis, to make up
Iron ore fines, cfr Qingdao 44pC of the index
<60% Fe Bilateral bids, offers and indicative prices had a post-exclu-
56.7% Fe SSF seaborne equivalent 112.55 +0.85 110.51 sion normalised average of 18.05¢/dmt unit and made up
58% Fe fines 121.35 +1.15 119.97 56pc of the index.
60-63.5% Fe
62% Fe fines (ICX™) 131.55 +0.95 130.69
62% Fe fines (ICX™) AS/dt 197.88 +1.49 201.11
62% PCX seaborne equivalent 131.50 +0.30 130.45
62% Fe ICX-PCX seaborne average 131.55 +0.65 130.57
>63.5% Fe
65% Fe fines 142.90 +1.10 140.95
Iron ore fines, fob Australia Iron ore, 62pc fines derivatives (daily) (30 Nov) S/t
62% Fe fines (ICX™) netback 117.30 -0.10 119.75 Timing Price +
Nov 23 130.45 -0.10
Seaborne iron ore prices (weekly) $/dt
Dec 23 130.90 +1.05
Specification Price 3 MTD
Jan 24 129.50 +1.05
Iron ore pellet, cfr Qingdao (28 Nov)
1Q24 127.65 +1.00
63% Fe 2% Al pellet 145.00 -7.00  145.88
122.50 0.95
63% Fe 3.5% Al pellet 13700 700 13943 2% *
Iron ore concentrate, cfr Qingdao (29 Nov) 3Q24 118.20 +1.05
Australian concentrate floating premium +3.80 0.50 4.28 2024 120.60 +0.95
Ukrainian concentrate floating premium na na na 2025 106.95 +0.90
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Seaborne iron ore brand quality adjustments (30 Nov) $/dt Value-in-Market quality adjustments (daily) (30 Nov) $/dt
Specification Diff to Outright Diff MTD Adjustment Change Range +
ICX price
Iron Per 1% Fe 59%-63.5% 2.10 nc
Iron ore fines, cfr Qingdao 63.5%-65% * 3.80 +0.05
Typical Silica Per 1% SiO, <4.5% 0.10 nc
PBF -2.21 nc  129.34 217 4.5%-6% 1.80 nc
NHGF -0.17 nc 13138 -0.08 >6% 2.30 nc
MACF -4.74 nc 12681  -450  Alumina Per 1% ALLO; 1%-2.25% 1.30 nc
IMBF -8.13 nc 12342  7.25 2ol LY s
BRBF 210 - 133.65 210 Phosphorus Per 0.01% P <0.08% 0.20 nc
0.08-0.1% 0.00 nc
62% Fe basis
>0.1% 1.95 nc
PBF62 -0.11 nc 131.44 -0.09
* Implied by the 65/62 differential
NHGF62 -0.80 nc 130.75 -0.70
MACF62 2.22 nc 129.33 -2.02
JMBF62 -4.98 nc 126.57 -4.14 . .
Portside Iron ore fot Qingdao Yn/wmt
BRBF62 +0.00 nc 131.55 0.03
<60% Fe Iron ore fines, cfr Qingdao 1 2.70 PBF --- NHGF BRBF -— SSF — PBL
YDF -12.29 +0.18 119.26 -12.79
1,100 —
YDF58 -10.20 +0.20 121.35 -10.72
Iron ore lump, cfr Qingdao ¢/dmtu 1,000
NBL 17.92 nc - 900 —
PBL 17.84 nc o o 800 —
Seaborne iron ore implied floating premiums (30 Nov) 700
Specification Premium * MTD 600—'“
Iron ore fines, cfr Qingdao 500 I I |
62% Fe basis 23 Nov 22 28 Mar 23 31 Jul 23 30 Nov 23
PBF +0.54 -0.10 2.28
NHGF -0.15 -0.10 1.67
MACF -1.57 -0.10 0.36
JMBF -4.33 -0.10 -1.77
BRBF +0.65 -0.10 2.41
YDF -1.18 +0.18 -0.07
China portside iron ore prices (daily) (30 Nov) Yn/wt New: Q"‘"Ck access to price hlStOl'y and charts
Diff to Dear Argus customer,
Specification Price MTD Gt q q
peciticas] k PCX * If you have a subscription to the online Argus Direct
62% PCX fot Qingdao 1,001 i 2 1,000.00 service, you now have quick access to a view of price
history direct from this PDF.
NHGF fot Qingdao 992 -9 +5 989.48 ] y . . .
Click on a price series value, and provided you are con-
BRBF fot Qingdao 1,006 +5 +4 1,003.14 . i i
nected to the internet, you will be taken directly to the
PBF fot Qingdao 980 -21 +2 979.00 . . . .
price series on Argus Direct in your browser, where you
PBF fot Caofeidian 992 i sl ey can view and chart the history.
SSF fot Qingdao 861 140 *6  851.81 In advanced PDF viewers, you can also hover over the
SSF fot Caofeidian 873 -128 7 862.95 price to see the underlying Argus PA code.
PBL fot Qingdao 1,169 +168 +16 1,148.90
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Asia-Pacific coking coal prices (daily) (30 Nov) S/t N China coking coal prices (daily) (30 Nov) Yn/t
Specification Price S MTD Specification Price 3 MTD
Asia-Pacific premium hard coking coal low-vol Domestic low-vol 2,260 nc 2,254
fob Australia 324.25 +0.25 319.58 Domestic low-vol ($/t) 316.97 +0.72 311.87
cfr north China 325.25 +1.40 306.13 Domestic mid-vol 2,150 nc 2,079
delivered Japan 340.55 +1.00  334.42 Domestic mid-vol ($/t) 301.54 +0.69  287.80
cfr east coast India 341.25 +0.25 335.49 . %
Seaborne met coke prices (daily) (30 Nov) S/t
Asia-Pacific hard coking coal mid-vol
Specification Price + MTD
fob Australia 278.00 +2.35  262.99
cfr north China 29260  +1.25 268.55 62 CSRcoke, fobnorth China SR Rl S
cfr east coast India 295.00 +2.35  279.51 65 CSR coke, fob north China 360.20 +3.20 34536
Fob Australia brand differentials (daily) (30-Nov) S/t
Specification Diff +/- MTD
Peak Downs +0.00 ne 0.00 Chinese coking coal vs seaborne coking coal S/t
saraji +0.00 nc 000 — N China dom -~ N China intl
Illawarra +1.00 nc 1.00 Differential (RHS)
400
Goonyella +1.00 nc 1.00
Moranbah North +1.00 nc 1.00
Glencore Low Vol -6.00 nc -6.00 350
Oaky North +0.00 nc 0.00
Riverside +0.00 nc 0.00 300
Peak Downs North +0.00 nc 0.00
Goonyella C +0.00 nc 0.00 250
Caval Ridge +0.00 nc 0.00
200 T T -20
18 Nov 22 24 Mar 23 28 Jul 23 30 Nov 23
Asia-Pacific low-vol PCl prices (daily) (30 Nov) S/t
Specification Price +/- MTD
Metallurgical coal fob Australia low-vol vs. mid-vol S/dt
fob Australia 191.30 +0.15 189.46
cfr north China 163.90 nc  161.20 3 — Low-vol --- Mid-vol Differential (RHS) 0
75— —7
cfr India 210.25 +1.20  206.55
350 65
fob Australia PCl coal diff (daily) (30 Nov) S/t
Specification Diff +/- MTD 325
—60
Mid-vol differential to low-vol -2.00 nc -2.00 300
—55
275
250 —50
225 T T 45
19 Sep 23 12 Oct 23 6 Nov 23 30 Nov 23
Copyright © Argus Media group Page 4 of 14

Licensed to: Lucie Zhai, Argus Media Limited (London)


https://metals.argusmedia.com/search/search?keywords=PA0007768&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007768&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030145&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007769&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007769&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030146&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007772&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007772&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030149&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007820&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007820&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030152&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013419&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013419&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030157&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013420&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013420&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030158&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013424&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013424&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030161&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026682&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026682&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026680&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026688&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026688&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026686&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026691&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026691&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026689&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026697&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026697&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026695&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026700&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026700&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026698&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026703&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026703&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026701&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026706&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026706&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026704&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026709&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026709&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026707&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026685&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026685&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0026683&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0036460&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0036460&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0036461&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0036463&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0036463&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0036464&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0016896&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0016896&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030181&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0016898&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0016898&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030182&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0016900&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0016900&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030183&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0024812&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0024812&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030227&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007771&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007771&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030148&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007770&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0007770&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030147&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013422&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013422&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030160&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013421&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0013421&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030159&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0015305&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0015305&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030167&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0015306&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0015306&section=priceseries&orderby=date
https://metals.argusmedia.com/search/search?keywords=PA0030168&section=priceseries&orderby=date

Argus Ferrous Bulletin

Issue 23-231 | Thursday 30 November 2023

Asia-Pacific steel prices Global steel price USD equivalent comparisons S/t
Specification Price + MTD Specification Last assessed Price
Seaborne and domestic (daily) (30 Nov) HRC
HRC fob Tianjin (55400) 30-Nov 558.00
fob Tianjin (55400 /t 558.00 -1.00  546.52
ob Tianjin (55400) 3 cfr ASEAN (SAE1006) 30-Nov 578.00
cfr ASEAN (SAE1006) S/t 578.00 -2.00 573.62 )
ImpEx (Asian import-export)  $/t 568.00 -1.50 560.07  >nanghaiexwarehouse 30-Nov 33540
Shanghai ex-warehouse Yn/t 3,960 nc 3,931 NW Europe ex-works 29-Nov 722.54
Rebar fob Black Sea 24-Nov 595.00
fob Zhangjiagang S/t 5%6.00  nc 545.33  4qp West Midlands, UK 23-Nov 671.46
Shanghai ex-warehouse Yn/t 3,990 -10 3,945 .
. . US Midwest ex-works 28-Nov 1,074.75
Taiwan ex-mill (SD280) Twd/t 18,800 nc 18,443
Taiwan ex-mill (SD280) $/t 60098 +0.76 57772  'ndiadelivered 24-Nov 672.23
Wire rod Rebar
fob north China S/t 549.00 -2.00 539.05  fob Zhangjiagang 30-Nov 556.00
Billet cfr ASEAN Singapore 24-Nov 550.00
Tangsh -work Yn/t 3,630 3,62 .
HERIE SIS " ne 0 Shanghai ex-warehouse 30-Nov 559.61
Seaborne and domestic (weekly) (24 Nov)
HRC fob Turkey 29-Nov 582.00
fr Europe, India-origin St 685.00 +5.00 683.75 UAE ex-works 2-Nov 643.87
fob west India, Europe netback S/t 635.00 +5.00 633.75
India delivered Rs/t 56,000 nc 55,875 . X
Rebar Steel mill cost analysis S/t
cfr ASEAN S/t 550.00 +1.00  546.20 Price t
Japan ex-mill (SD295A) Yen/t 98,000 nc 98,000 China (daily) (30 Nov)
Japan ex-mill (SD295A) S/t 654.98 +3.86  651.58
CRC Ferrous feed unit cost blast furnace 402.05 +3.05
Shanghai ex-warehouse Yn/t 4,730 nc 4,720 Blast spread fob China rebar 153.95 -3.05
Seamless steel pipe Blast spread fob China HRC 155.95 -4.05
Shanghai ex-warehouse Yn/t 4,850 nc 4,820 Ferrous feed unit cost BOF 15% charge 463.51 +3.06
Billet BOF spread 15% charge fob China rebar 92.49 -3.06
cfr ASEAN S/t 520.00 -10.00 520.40
BOF spread 15% charge fob China HRC 94.49 -4.06
Turkey (daily) (30 Nov)
Ferrous feed unit cost arc furnace 440.16 nc
Arc spread fob Turkey rebar 141.84 nc
Flat steel diffs to fob Tianjin HRC (daily) (30 Nov) 4  Arcspread ex-works Turkey rebar 147.84 nc
Specification Diff + MTD Taiwan (weekly) (24 Nov)
. Ferrous feed unit cost arc furnace 421.12 nc
CRC, fob China +92.00 -8.00 94.29
HDG, fob China +122.00 .00 12238 (Chipese billet and steel prices Yn/t
Steel plate, fob China +7.00 -1.00 8.33
Country diff to HRC, cfr ASEAN (SAE1006) —- Tangshan Billet
) S/t —— Shanghai rebar
(daily) (30 Nov) Shanghai HRC
Specification Diff + MTD
HRC, cfr ASEAN China origin +0.00 nc 0.00
HRC, cfr ASEAN India origin +0.00 nc 0.00
HRC, cfr ASEAN Japan origin +10.00 nc 6.43
HRC, cfr ASEAN South Korea origin +0.00 nc 0.00
HRC, cfr ASEAN Taiwan origin +0.00 nc 0.00 3,000 I ]
10 Feb 23 7 Jul 23 30 Nov 23
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China iron ore: Daily deals and offers

Fe Ba-

Date Info type Source* Timing Brand sis % Origin Volume Price Additional Notes
ﬁ?)v Deal Corex 04-13 Jan 2024  PBF62 62 Australia 170,000 P62 Jan +2.35

ﬁgv Deal Corex 0211 Jan 2024  PBF62 62 Australia 170,000 P62 Jan +2.35

30 31 Dec 2023-09 q .
Nov Deal Off screen Jan 2024 NBL 62 Australia 80,000 0.1861 $/dmtu,fob basis
30 indicative gt 0110 Jan 2024  NHGF62 62 Australia 170,000 P62 Jan +1.80

30 Indicative early Jan ;

Nov  Bid NM laycan PBF62 62 Australia 170,000 P62 Jan +2.00

30 Indicative early Jan :

Nov  Bid NT laycan PBF62 62 Australia 170,000 P62 Jan +1.20

30 Indicative early Jan ;

Nov  Bid NM laycan PBF62 62 Australia 170,000 P62 Jan +2.00

30 Indicative early Jan ;

Nov  Bid NM laycan YDF58 62 Australia 170,000 AMé62 Jan +0.80

ﬁl%v 'laf}gicat"ve ET 01-10 Jan 2024  YDF58 62 Australia 170,000 P62 Jan +1.60

30 Indicative early Jan ;

Nov  Bid NT laycan YDF58 62 Australia 170,000 AM62 Jan +0.50

30 Indicative early Jan :

Nov  Bid NM laycan YDF58 62 Australia 170,000 AM62 Jan +0.00

29 Dpeal Corex 16-25 Dec 2023 MACF 60.8  Australia 80,000 125.90

29 31 Dec 2023-09 X X
Nov Deal Corex Jan 2024 NBL 62 Australia 90,000 0.185 $/dmtu, fob basis
29 31 Dec 2023-09 .

Nov Deal Corex Jan 2024 PBF62 62 Australia 170,000 P62 Jan +2.25

ﬁzv Deal globalORE  16-25 Dec 2023 NHGF62 62 Australia 90,000 129.90

29 31 Dec 2023-09 :

Nov Deal globalORE Jan 2024 PBF62 62 Australia 170,000 P62 Jan +2.30

ﬁ%v Deal globalORE  01-10 Jan 2024  PBF62 62 Australia 170,000 P62 Jan +2.30

28 Deal Corex 01-10 Dec 2023  MACF62 62 Australia 90,000 AM62 Dec -0.80

28 26 Dec 2023-04 q

e Deal Off screen Jan 2024 JMBF62 62 Australia 80,000 AM62 Jan -3.00

28 Dpeal Offscreen  01-10 Jan2024 PBF62 62 Australia 190,000 P62 Jan +2.20

ﬁlv Deal Corex 13-22 Dec 2023 NHGF 62.3  Australia 90,000 133.75

27 29 Dec 2023-07 .

Nov Deal Corex Jan 2024 PBF62 62 Australia 170,000 P62 Jan +2.10

27 30 Dec 2023-08 q

Nov Deal Corex Jan 2024 PBF62 62 Australia 170,000 P62 Jan +2.15

27 26 Dec 2023-04 :

Nov Deal globalORE Jan 2024 JMBF62 62 Australia 80,000 AM62 Jan -3.00

a7, peal globalORE  16-25 Dec 2023 MACF62 62 Australia 90,000 131.50

ﬁzv Deal globalORE  16-25 Dec 2023 MACF62 62 Australia 80,000 131.50

27 31 Dec 2023-09 : X

Nov Deal globalORE Jan 2024 PBF62 62 Australia 170,000 P62 Jan +2.20 after timestamp
ﬁzv Deal Off screen  B/L 23 Nov Jingbao Fines 199,257 AM62 Dec -13.70

21, Dpeal Trader f;;c‘gr?ec IndianF57 57 India 55,000 P62 Dec +0.00  17pc discount fob,57 Fe, 3AL
23 Rashmi .

Nov Deal Trader end Dec laycan pellet 63pc 55,000 141.00 cfr basis, 63Fe, 3.5-3.7 Al

* ST/SM = South China trading firm/mill. NT/NM = North China trading firm/mill. E = East China. HK = Hong Kong. SG = Singapore.
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China iron ore: Daily deals and offers

Fe Ba-

Date |Infotype Source* Timing Brand sis % Origin Volume Price Additional Notes
23 Dpeal globalORE  22-31 Dec 2023 BRBF62 62 Malaysia 85,000 134.40

ﬁov Deal Trader Dec laycan BRPL pellet 55,000 144.20 cfr basis, 63Fe, 3.5 Al, Tender
23 Deal Off screen ﬁ:n[’;gzim‘“ NBL 62 Australia 80,000 0.205 $/dmtu, fob basis
22 peal globalORE  08-17 Dec 2023 NHGF62 62 Australia 80,000 135.40

%l%‘)v Deal globalORE 1423 Dec 2023 PBF62 62 Australia 100,000 135.20

22 Dpeal Off screen ﬁgnD;-‘gziOB'o“ NBL 62 Australia 80,000 0.21 $/dmtu, fob basis
ﬁov Deal M 18-27 Dec 2023 Simec C 50,000 P65 Dec +6.20  tender, unconfirmed
,1\33\/ Deal Trader mid-Dec laycan Simec C 50,000 P65 Dec +6.20  65Fe

ﬁov Deal Corex 16-25 Dec 2023 JMBF62 62 Australia 80,000 AM62 Dec -3.80

ﬁov Deal Corex 16-25 Dec 2023 JMBF62 62 Australia 90,000 AM62 Dec -3.80

ﬁov Deal globalORE  13-22 Dec 2023 MACF62 62 Australia 90,000 132.00

21 Deal globalORE ﬁgnofgzim'o" PBF62 62 Australia 170,000 P62 Jan +2.80

2 Deal globalORE ﬁn[’fézim“ PBF62 62 Australia 170,000 P62 Jan +2.80

ﬁ%v Deal Corex b/L'5 Nov 10CJ 65 Brazil 120,000 MB65 Dec +1.50

ﬁgv Deal Corex 16-25 Dec 2023 JMBF62 62 Australia 80,000 AM62 Dec -3.40

ﬁ‘(’)v Deal globalORE  11-20 Dec 2023 MACF62 62 Australia 90,000 130.00

ﬁ%v Deal globalORE  11-20 Dec 2023 MACF62 62 Australia 90,000 130.00

20 Dpeal Offscreen  06-15Dec 2023 NBLLU 170,000 P62 Dec-4.38  unconfirmed

,LZW Deal globalORE  06-15 Dec 2023 MACF62 62 Australia 90,000 128.00

pf(’) ., Deal Corex 01-10 Dec 2023 NHGF 62.3  Australia 90,000 132.50

1€, Deal globalORE  16-25 Dec 2023 FMG SSF 85,000 P62 Dec +0.00  with 6.25pc fob discount
L%v Deal globalORE  B/L5 Nov 10CJ 65 Brazil 80,000 144.70

16 Deal globalORE  01-10 Dec 2023 MACF62 62 Australia 90,000 130.90

16, Deal Offscreen  16-25Dec 2023 NBL 62 Australia 80,000 0.201 $/dmtu, fob basis
;l%v Deal Corex 16-25 Dec 2023  BRBF62 62 Malaysia 170,000 ﬁ’f%'—A Dec

,wa Deal Corex 0110 Dec 2023 MACF 60.8  Australia 90,000 127.90

:\lsov Deal Corex ﬁgangziOB'M PBF62 62 Australia 170,000 P62 Jan +3.75

L5ov Deal globalORE  16-25 Dec 2023 NBL 62 Australia 90,000 0.2375 $/dmtu, fob basis
,1\3)\/ Deal Tender 16-25 Dec 2023  FMG SSF 85,000 P62 Dec +0.00  with 6.5pc fob discount
?liv Deal ET end Nov laycan Simec C 50,000 P65 Dec +6.10

* ST/SM = South China trading firm/mill. NT/NM = North China trading firm/mill. E = East China. HK = Hong Kong. SG = Singapore.
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